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We thankfully acknow-
ledge receipt of a mnice
pictorial calendar from The
Paradise Perfumery House,
75 Coolootola, Calcutta.
They are manufacturers

Natesan’s Commercial

Madras.
This is a handy year book
for Madras Presidency.

It contains special articles
on Important Industries in
the Presidency by experts
in each line, the Life sketch
of Commercial magnates,
History of reputed Firms
and relevant portions of
Important Commercial Acts
and Regulations. We hope
that the Madras Commer-
cial world will extend their
support to this new enter-
prise. It is priced Rupee
one and can he had from
the Manager, Natesan's
Commercial Madras, Akbar
Sahib Street, Triplicane,
Madras.

L *

of Scents, Ha.i-r oils,

ete.
E 3

S0aD8 Annual Trade Review,

* #*

The annual TradeReview,

We have the pleasure to a publicationby ‘Nottingham
receivie an official year pic- Guardian' deals with the
torial calendar from Messrs. industrial and commercial
H. B & Co., 75, Coolootola, activities and prospects of
Calcutta They are the sole that important and popul-
agents for Hand Brands ous area of which Notting-
Hair, Dye, Sultana Snow, ham is the capital- In addi-
Walton’s Pain Balm etc., tion it contains articles on
the wvarious civigM serxlréces
Diamond Jubilee Brochure. fg;ﬁts }) ro}?%i?t}rrrher'AL:;d

We were in receipt of Mayor of Nottingham in
Diamond Jubilee Brochure his message has stated as:-
published by the Oriental ¢ The Reading of each year's
Government Security Life Review has engendered
Assurance Company Limi- greater civiec pride and in-
ted through its Branch dustrial confidence for the
Secretary at Trichinopoly future. My wish is that
It contains the noteworthy greater industrial pros-
record of the Institucion perity shall return to our
for the last 60 years. fine city .

* * *
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ugSflenssatien aura.
(Publications Received)

Government of India Loan. expedite the int*rchange of

The Government of Tndia commerce not only between
notification dated 15—3%—34 the various units within the o

regarding notice of repay- Bmpire but with buyers -
mgrit ofg Grovernmenli)s %f and sellers in other coun- %nocfiggnhﬁlrlﬁgbfélgfcg?lfumal
India 4 per cent Loans ‘ries who desire to trade Tndian Finance
1934-37 is as follows :i— Wlt}itﬁm 1?H§S{;_ Commq_g)}lll- %ndustry
v wea of INations © Indo-Malaya Review
Govgffgeﬁ‘e te%rnlls °§ 'the compilation involve great Mysore Chamber of Commerce
= & 0 ncia, Jabour and expense The Guardian [Bullettin.
f n{a_l._nce Nepartmsx}t Noti- Volume is most inform- Barclays Bank Monthly
cation No. F.-13 x) F/27, 5tive and a very useful Business Friend [Review

gﬁtedG the 5th Ju’.-"y 1927, gaide. The Volume can be The Produce Markets Review
) overnment of Indla had from Buslness ch-

have the right to redeem ijonaries Ltd. 8 and 9 #/ i Gun ol

the whole of the 4 p. ¢ loan Johnson's Court,Fleststreet e

193437 or any part ,ondonE. O. 4. ’ Yo

of it at par on or after the i @) Fwr

lsg ﬁf Augu?t 1934 on giving Walton’s Remedies, Q@ asf

—three calendar months soflrr en

notice in the Gazette of reg’i{;t Oafcznocv;%g,d%fe wiﬁgf. @orsr

India. The Government ion's Remedies from H. B. pibueT

1?15 India notify accordingly & (o., 75 Coolootolah Cal- (;mue&m_a‘v
at the whole of the 4% outta. It contains a list of e e

Loan 1934-37 will berepaid Walton Chemical Work's  wrg.sos

at par on the 16th August products Ll

1934. Interest will not . GeArst ey

accrue on the loanfromand The People’s Year Book 1934 Qsnghsd o

after the 16th August1934°  This Book contains the #psr@

annual survey of all the

ﬁ@&uln&:ﬁ_fi; 2 oref

s 4 sections of the British Co- @ srresn BQ@sevauL
British Empire Trades Index. operative movement, a sym- @ 55Cpeer
The British Empire Trad- posium of the legal posi- &I 5T F6
es Index 1933-34 is a reli- tion of the co-operative AR
able guide to leading manu- movements in several coun- ks aCmRr8
facturers, Producers and tries and their relations -

distributors of the British with the state, and a sum-
Commonwsalth. This vol- mary of the International
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The Umted India Life Assurance Company
—  MADRAS.

Head Office:-Madras.

(ESTABLISHED IN 1906)

Trustee: Official Trustee of Madras.

Policies in force exceed Rupees Two Crores.
Total assets exceed Rupees Fifty Five Lakhs.
Annual Income exceeds Rupees Twelve Lakhs.

pay you to come to this well established and most progressive life
Office,

The Chief Distinguishing Features are:-

Complete and absolute safety of investments.

Prompt settlemen’q of Claims.

Economical management

Moderate premiums with substantial bonuses.

Efficient, sympathetic & prompt service to policyholders-

Wanted live agents and representatives in unrepresented areas in.
Madura & Trichinopoly districts.

Applications for further information should be addressed to:-
The Branch Manager:—

United India Assurance Buildings,
31, North Chitrai Street,

e MADURA. e

When selecting your life assurance company for a Policy it will’
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TRADE SEGRETs;

Dextrin Mucilage.

Borax 2 0z.
Dextrin 1 1b.
Glucose 123 oz,
. Hot water 14 oz.

Disgolve the borax in hot
water and add dexirin and
glucose. ILastly strain through
. flunnel and put into wide-mouth-
ed bottles.

Syrup of Bakas.

Bakas Leaves T/ seer.
Water 4 sesrs.
Sugar Candy 1 seer.

First of all macerate well the
leaves of bakas and bring to
boil 4 seers of water in an ear-
then pot. Ta the boiling water
then add the leaves and allow
to boil over a slow fire till oniy
1 seer of water is left. Then
remove from fire and girain
through cloth Then heat the
extract and pour into it one
geer of pounded sugar candy
and continue boiling for 15
minutes more. Bottle when cool

White Gun Powder.

Chlorate of potassium 2 parts
Ferrocyanide of potas=
sium (dried)
Sugar
MiX with care-

Cementing glass to wead.

A golution of ordinzry glue
is made very fluid by bringing
to the boiling point. Add to it
with constant stirring, a suffi-
cient guantity of wery finely
gifted wood ashes to form a
mass of the consistancy of
syrup. It should be used while
hot. This cement which resists
the action of water, adheres
remarkably well.

Stamping ink.

Take aniline black twao parts;-
oleic acid 6 parts and castor
oil 94 parts. Macerate the dye
in oleic acid and then add the
oil little by little with constant
rubbing, after incorporation of
the whole of the oil hoat the
mixture, under constant stirr-
ing, to about 167 deg. F.

1 part
1 part

» Raspberry Powder.

Hair Dye,

The following hair dye which
consists of two liquids to be
used in equal parts will serve
your purpose well.

(A) The first is the 3 per
cent. solution of hydrogen
peroxide.

(B) The second part consiste
of the following:-—

Metol 10 parts.
Amidophenol hydro-
chlorate 3 parts.

Monamidophenylamin 6
Sodium sulphite 5
Alcohol 500" s,

"

Fine sugar 2 1bs.
Carbonate of soda 2 oz.
Tartarie acid 2 0z.
Hssence of raspberry 4 drachms
Colouring q. 8.
The essence is rubbed well
in sugar and mixed with soda
and acid. Then sufficient liquid
carmine is added to make the
colour pale red. Finally it is
gifted through a fine sieve and
packed in airtight bottles or it
is compressed to tablets con-
taining 3 dr. each and put in
bottles.
Emery paper.
The paper

is coated with

Dissolve the sodium sulphite pulverized emery which is made
in alcohol and then add the to adhere to it by means of a
other ingredients and stir uniil water-proof gement, =so that
dissolved. It is then kept in a moisture can have no isjurious
stoppered bottle ready' for use. eﬁefzt npon the paper. This
To dye one’s hair, mix equal flexible water-proof cement is
parts of (A) and (B) and apply prepared by meltivg 2 parts of
to hair with a comb ‘having hard copal, pouring over this,
fine teeth but before this the while yet hot, 3 of boiled
hair is thoroughly washed with h_nseed oil and adding 1 part of
goap to remove oil, grease, etc. oil lncquer. 1 of Venetian

turpentine, 1 of Venetian red,
1/8 of aniline blue, 8 of litharge
and 1 of dissolved caoutchouc.
Mix these ingredients intimately
and should the compound be too
thick dilute with some linseed
oil varnish. Then spread it
uniformly upon paper and sift
finely pulverized emery or glass,
quartz, sand, etc. over it and
when dry remove the excess of
powder.

Chambers under Government.

It is understood that the
recently ' enacted Egyptian
Chambers of Commercs Law
lays down that the Chambers
should come under the super-'
vision of the Department of
Commerce, and Industry and °
that the Government should
grant them subsidies, approve
the election of their meinbers
and supervise their commer-
cial exhibitions—will it be
beneficial to the chambers ?

Rubber Restrictions.

With effect from first Jume
1934, the taking of rubber by
sea to any place outside India
or by land to French and Por-
tuguese settlements is bound-
ed by India to consignments
covered by certificates of origin
and export has been restricted.
Another notification reatricts
from the same date the bring-
ing of rubber by wsea or by
land into British Tndia from
any place outside India to con-
signments covered by certific-
ates of origin authenticarted by
an official empowered in that
behalf by the Government of
the territory concernad.

Export by sea or by land
from British India of leaves,
flowsrs, seeds buds, twigs;
branches, roots or any living
poriion of rubbor plant that
may bs used to propagate it
has bsen prohibited from first
Juaue. gt e N
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MYSORE

PAGE

Dist»i\lleryfa.t Mandya.

The question of estab-
lishing an auxiliary plant
for thedistillation of alcohol
from molasses has been
under the consideration of
Government ever since the
idea was mooted of start-
ing a Sugar Factory. The
advice of the experts favo-
ured the working of the
Distillery as part of the
Sugar Factory. The Mysore
Sugar Company submitted,

gsince ‘then, proposals for

the installation of a plant
capable of producing arrack
and other spirits up to 96
per cent purity which can,
with experience, be used
later for the manufacture
of absolute alcohol. The
costof this plant is estimat-
ed at Rs: 1} lakhs inclusive
of - buildings and erection
changes. The Company
expects that in the ordinary
course the plant can com-
mence operation about the
beginning of October 1934.
The HExcise Commissioner
who was consulted on these
proposals has furnished his
views in regard to the terms
on which the contract may
be given to the Mysore
Sugar Cempany.

After a careful considera-
tion of the several aspects
of the question, Govern-
ment have been pleased to
approve the shifting of the
Distillery from Bangalore
to Mandya, and the entrust-
ing of the contract for the
manufacture of couatry
spirits to the Mysore 3ugar
Company on certain terms

and conditions. Among
other things, these condi-
tions provide for the work-
ing of the Distillery in
strict accordance with the
Excise Regulations, for the
approval by Government of
all plans of buildings and
machinery, for the denatur-
ing of all alcohol other
than potable spirits used
for any purpose in the
Factory and for the Distil-
lery forming independent
unit of the Sugar Factory.
The contract is for a period
of tem years in the first
instance and the price of
arrack (35° U. P.) for the
first three years will be fix-
ed at ten annas per gallon
ex-Distillery, Mandya, and
the rate to be paid there-
after will be decided later.
Option is also left to the
Government, to purchase
the plant and the buildings
of the Distillery at a price
t0 be settled later on.should
there be any disagreement
in regard to the price to be
paid after the first three
years.

The Excise Commis-
sioner has been requested
to submit in consultation
with the Mysore Sugar
Company detailed pro-
posals for the orders of
Government on the fram-.
ing of draft notification and
rules. the establishment of
a warehouse, the transfer
of materials, tools or plarts,
if any, in the Distillery at
Bangalore to the Sugar
Company, the employment
of Watch and Ward and
other establishment at the

Distillery at Mandya, the
fixing of prices payable to
the Sugar Company on
liquors other than arrack
(35° U.P.), and other points
incidental to the scheme
now sanctioned by the
Government.

The existing contract
with Hajee Sir Ismail Sait,
KT., will expire on the 30th
June 1934, and G overnment
state that separate orders
will issue in regard to the
arrangements to be made
for the manufacture of
spirits from 1st July 1934
until the Sugar Company
is in a position to start
supplies.

The question of utilising
the Distillery Buildings at
Bangalore, have been re-
served for separate consi-
deration. :

Commutation of Pensions.

The scheme of Commuta-
tion of pensions was tem-
porarily suspended in June
1931. Government have
been pleased to revive the
scheme subject to certain
conditions-

HIMALAYAN °GIFTS’

Special Lotas Honey Re. I Per Phail
Pure Fresh Honey T L ) (o8
Pure Bear's Fat A S LorS
Saffron : ,» 1-4-0 Per Tola

Special Terms for trade.

HONEY STORES, CHAMBA. PUNJAB.

WANTED

Capable agents of influence among mer
chants in all the important towns to
Canvas subscribers and to get advertise-
Liberal

ments for ‘‘Varthaga Oolian’’.

terms to really capable workers.
Apply to:—The Manager,

Varthaga Oslian, Trichinopoly.
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RAILWAY PAGE.

The following summary
of the Proceedings of the
43rd Meeting of the South
Indian Railway Advisory
Committee held at Ootaca-
mund on 5th May 1934, Sir
Percy Rothera presiding,
‘is sent to us for publica-
tion:—

Train Services,

The Committee suggest-
ed that through trains be
run from Karaikkudi to
Mayavaram but the Chair-
man pointed out that there
were at present 6 sets of
trains running each way
two of which were through
trains. Of the remaining
five, three had suitable con-
nections at Trichinopoly Jn.
and there was no justifica-
tion for additional through
trains.

The Committee next

station to enable carts to the train from Podanur Jn.
reach the goods shed with- to Mettupalaiyam as early
out making a circuitous as possible after their arri-
route, the Chairman point- val at Podanur Jn. The
ed out that as the proposal Chairman pointed out that
was a costly one the Durbar the existing 2 platforms
would have to spend a good were not sufficient to deal
deal of monev over it, but with the traffic and that
agreed to look ivto the the rake of No. 834 is being

matter.

The Committee next
suggested the provisgion
of folding steps to the
upper berths in 2nd class
compartments to enable
passengers to get up to the

brought into position 1 hour
and 35 minutes before its
departure and this could
not be done still earlier:

The Committee suggested
that the 3rd class waiting
room at Irinjalakuda should

berths easily. The Chair- be improved and the f"hair-

man agreed tosee if folding
steps could be fixed at the
end of the compartments.

The proposal to raise the
dwarf backsin the vestibule
type of 3rd class carriages
to a height of 14 feet was
next considered and the
Chairman agreed to have

man informed them that
necessary improvements
would be carried out in
connection with the “hora-
nur-Cochin Railway Con-
version.

As regards the reduction
proposed in the freight for
sugar cane seeds and provi-

desired that the electric the improvement carried 8ion of facilities for quick
trains which connect the out in such of those carri- transport  thereof,  the
through steam trains at ages as were in reasonably Chairman informed ' the
Tambaram either way be good condition and would Committee that this Rail-
stopped for about three be capable of running at Way had been carrying

minutes at each station but least another 10 years.

as this would adversely
affect the general efficiency
of the electric service and
also upset the timetable,
the proposal was not agreed
to. The proposal to in-
creagse the stoppage of
No. 14 Malabar Express at
Podanur Jn. was also not
accepted as the present halt
of 25 minutes was consider-

reduection of porter charges
at all stations to half anna
per packet the Committee
agreed that in fairness to
the cooly porters the exist-
ing rates should be continu-
ed as
whether they would be able

sugar cane seeds at quarter
parcel rate-the lowest
charge that could be quot-
ed-only once in a year to
Northern India and that
there was little or no bene-
fit to the Railway. He
however proposed to add-
ress the Director of Agri-
culture, Madras, for further
particulars.

As regards the suggested

it was doubtful

to earn a living wage even

it at the existing rates. Concession Tickets.

g su. 0191.1.,. The Committee next As regards the issue of

Traffic facilities. desired that the passengers return tickets from Puduk-
Asg regards the construc- from Shoranur to Mettu- kottai to Madura, Karaik-

tion of an overbridge to palaiyam should be allowed kudi, Trichinopoly Jn. and

the north of Pudukkottai to get into the carriages of Tanjore, the Chairman in-
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formed the Committee
that as there was no chance
of increasing trafficbetwesn
the places mentioned by
quoting reduced farss the
proposal would only result
in loss of earnings. He
also added that the public
might take advantage of
the mileage coupon tickets
which have been recently
issued at reduced rates and
made available for all.

Miscellaneous.

The Committee then
suggested that steps be
taken to protect Tuticorin
Goodshed and Yard from
pilferage of goods and the
Chairman agreed to have
the watchmen warned that
the presence of unauthoris-
ed persons within the Yard
would be taken serious
notice of.

As regards the shifting
of Pollachi Station to a
better locality when it is
remodelled, the Ghairman
informed the Committes
that the cost of the pro-
posal would be prohibitive
and that necessary facilities
would be afforded when it
is remodelled.

The Chairman invited
the opinion of the members
onthe proposed reduction of
the number of classes from
3 to 2 in the: electric trains
and distributed to them a
note on the subject. This
question will bs brought up
again at the next meating,

After considering the
arrangements to bs mada
in connection with the
festivals taking place dur-
ing the months of May to
Jl(llly the meeting terminat-
ed.

THE INDUSTRIAL SITUATION.

The improvemsent in indust-
rial conditions during the past
twelve months,says “Barclays
Bank Monthly Review,” ‘for
April 34, seems to indicate
with some degree of certainty
that, after several disappoint-
men'‘s, the upward movement
in‘the tradecyclehas definitely
commenced. The depression
was undoubtedly prolonged by
the financial crisis of 1931, but
in broad outline, the course of
activity in recent years has
followed the lines of those
classic periods of increasing
and decreasing business that
have bafflad economists in the
past. While, however, previ-
ous experience of the trade
cycle would appear to suggest
a further steady increase in
trading aetivity, the fact must
not be overlooked that the
many and severe difficulties
with which all nations have
recently had to contend have
resulted in a number of fun-
damental changes in the
economic organisation of the
World, with the consaquence
that, in several important
particulars, conditions have
materially altered in the last
four years: In this connection,
ous has only to consider the
expariments now baing tinder-
taken in the United States
under the energetic leadership
of President Roosevelt and
the growth of economic na-
tionalism in all parts of the
World, [tis as yet too early
to foreses the effect of the
developmants in Amasrica on
the position in the United
Kingdom, but if Great Britain
is to rezain the export busi-
ness so vital to her prosperity,
some maans must be found to
overcoms the movement to-
wards economic selfsufficiency
which appsars to have gained
go firm a hold in many count-
ries. These various considera-

tion alone should counteract:
any tendency towards undue
optimism as to the future
trend of business in this count-
ry and, in reviewing the pro-
gress which has undoubtedly
been made, the problems still
facing the World must be kept
constantly in mind.

One of the most significant
features of the recent improve-
ment in the trading position
in the United Kingdom has
been its widespread nature.
Mostindustries and practically
all parts of the country have
benefited and, in numerous
directions, the present condi-
tion of trade is more satis-
factory than for a long time
past. = Many producers have
been able to secure increased
profits, and this factor, coupled
with the low rates prevailing
for money and the possibility
of some early reduction in the
burden of taxation, a result
of the better position of the
Government finances, has
encouraged traders to enter
into new business. The extent
of the upward movement in
production is indicated in the
following table giving parti-
culars of the Board of Trade
indices for the past three years,
together with the quarterly
figures for 1932 and 1933 As
the statistics show, the ont-
put in all the industries inclu-
ded in the index was greater
last year than in the preced-
ing twelve months, with the
exception of the mines and
quarries group, and, even in
this case, production in the
final six months of 1933 recor-
ded an expansion over the
corresponding period of 1932.
In comparison with 1931, the
combined figure for all groups
also increased, although the
rise was not so ygenerally
spread.

s
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T. R. RANGASAWMY NAIDU, {

PAINT & GLASS MERCHANT, /
341 & 342, Big Bazaar Street, TRICHINOPOLY.

All sorts of Paints, Varnishes, Colours, Enamels, etc.,

manufactured by well known firms &
British and other make

Looking glasses, Ceiling glasses, Colour glasses
and Ornamental glasses etc.

Raja Ravi Varma pictures, British & German lady pictures
sceneries, Postcard pictures, frames, Tin Plates etc.
Straw boards, Colour papers, Glass beads, Gold &
Silver leaves, Copper foils, etc.,
for ornamenting Pandals,

S

ek A

Can be had at cheap rates. {
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) (s THE . !
| 3rd ALL INDIA KHADI & = = 6
b - SWADESEI EXHIBITION, I\
1934 , :
TRICHINOPOLY. g
’f (To be opened on 1st July 1934.) ?
& 100 SPACIOUS STALLS PROVIDED %
SPECTAL ARRANGEMENTS FOR DEMONSTRATIONS. 6
EXHIBIT YOUR SWADESHI JOIN IN THE VARIOUS
MANUFACTURE. COMPETITIONS.

HAVE A LOCK

At the various Articles from all parts of the Country
Maps, Charts, Photographs, and Musical instruments a speciality.
Gold and Silver Medals and Certificates of Merit,
will be awarded for d:serving Exhibits and the winners in the Uarious compelitions.
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HYDERABAD PAGE.

Revenue Remission,

The Makhtadar of Yethul.
Nagarkarnul, has granted a
remission of 2 annas in the
abi crop and 1 anna in the
Kharf crop by way of revenue

remission.

* *

*

Many concessions have
been made from time fto
time by H. E H. the Nizam
in the form of suspension
and remission of land re-
venue in order to mitigate
the distress among agri-
culturists owing to the
continuance of the general
economic depression during
the last three years.

This year a remission of
20% has  already been
granted in thelastabi crop.
Now in this connection
H. E. H. the Nizam has
again been graciously plea-
sed to issue a Firman
granting a remission of 25%
in the land revenue for the
current year to single crop
tabi cultivators also, and
to the cultivators of double-
crop lands who have grown
only the tabi crop, and are
therefore deprived of the
-relief afforded for abi.

This order will not how-
ever apply to those culti-
vators who have cultivated
both abi and tabicrops and
who have been granted a
remission of 25% on abi.

#* #*

Following the example
of Government in affording
relief to poor ryots in the
shape of remissions and
suspensions of land re-
venue, the Jagirdars Com-

mittee passed a resolution
to the effect that it expects
all jagirdars of the State to
afford suitable relief to the
ryots in view of the Condi-
tions prevailing in their
jagirs. In accordance with
this resolution. some enli-
ghtened Jagirdars afforded
such relief to their ryots,
but others, without paying
any attention to the resolu-
tion. approached Govern-
ment officials for help in
getting their prescribed and
authorized outstanding
arrears of revenue collected.
The Revenue Department
therefore, with theapproval
of His Excellency the Pre-
gsident of the Hxecutive
Couneil, issued orders to all
Talugdars to render neces-
sary aid in the collection
of revenue to all jagirdars,
provided they agree to
afford relief to their ryots
to the same extent as was
given by the Dewani or if
the Talugdars are satisfied
that relief on the analogy
of the Dewani has actually
been granted by the Jagir-
dars. As a further encou-
ragement to the Jagirdars
to follow the example of
Government, His HExalted
Righness has been gra-
ciously pleased to issue a
Firman-e-Mubarak signify-
ing his appreciation of the
efforts of the Jagirdars
Committee and desiring all
Jagirdars to grant similar
concessions to their ryots
in these days of acute
depression and thus obviate
the necessity of issuing
strict orders in this respect.

=L

Raichur Merchants.

The merchants of Raichur
waited in deputation on H. E,
Maharaja Sir Kichen Pershad
Bahadur, President of the
Executive Council & explained
tohim their grievances regard-
ing the enforcement of the
Agricultural Markets Act.
They saw Nawab Rais Jun
Bahadur, Director-General and
Secretary, Commerce and In-
dustries Department, who lis-
tened sympathetically to the
view-point, but regretted that
nothing could be done at pre-
sent. Fe promised, ‘however,
that their grievences would be
redressed as far as possible,
and said -he would send Mr,
Ahmed Mohiuddin, Marketing
Officer, to Raichur for making
inquiries into the situation
and submitting a report.

Government of India loan.

Subscriptions for a further
issue of 3} per cent Loan, 1947
—50, will be received from the
5th June 1934. Subscriptions
may be in the form of cash,
treasury bills, 4% per cent
Bonds, 1934, or 4 per cent Loan
1934 —37. The loan will be
closed without notice as soon
as it appears that the total
subscriptions amount to app-
roximately Rs. 382 crores
(nominal value), and in any
case not later than the 20t
June 1934. ;

3%4 per cent Loan 1947—50,
issued at Rs. 98-8 as. per cent
and repayable at par not
earlier than 1947 and not later
than 1950.
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